ALL
ISLAND
EQUITY

&
P—

Historical Returns
Q3 Annualized Return 8.17%

1 year 8.14%
3 year 7.41%
5 year 7.03%
10 year 5.86%
Since Inception 6.84%

Portfolio Weighted
Avg. Loan-to-Value 49.14%

Management Contact

Brad Rembold

Office: 250-244-9700

Direct: 250-729-9781
brad@allislandequitymic.com

www.allislandequitymic.com
191 Fern Road West
Qualicum Beach BC, V9K1S4

Fund information

Total Assets $77.64M
Min. Investment $25,000
Distributions Quarterly
Price per share $10

Div. Reinvestment YES

RRSP, TFSA, RRIF Eligible

Selling Agent

Integral Wealth Securities Limited
450 Wentworth Street

Nanaimo BC

Auditor

MNP LLP

345 Wallace St #400
Nanaimo BC

Historical returns above based on compounding reinvested
dividends. These materials are not to be distributed,
reproduced, or communicated to a third party without the
express written consent of All Island Equity MIC. These
materials should be read in conjunction with the AIE MIC
Offering Memorandum dated August 15, 2024 including the
risk factors identified therein. This report has been provided
for general information purposes only and is not intended to
be a solicitation to purchase shares in AIE MIC or advice
regarding the suitability of the investment for specific
investors. Past results are not indicative of future
performance. Returns based on quarterly compounded and
reinvested returns of Class B shares. Class F returns may
vary depending on the fee agreement with your agent.

ALL ISLAND EQUITY MIC
Q3 2024/25 (Jan, Feb, Mar) Investor Newsletter

Management is pleased to declare an annualized quarterly return of 8.17% for Q3
2024/25. During the quarter, the mortgage portfolio increased to $77.64M, with a
weighted average loan-to-value of 49.14%. New mortgage fundings totaled $12.8M
with a loan-to-value of 49.72%.

The Vancouver Island real estate market is currently experiencing a period of
uncertainty due to several overlapping factors. Unpredictability linked to U.S.-
imposed tariffs has contributed to a regional slowdown in housing activity, while
broader economic concerns continue to impact buyer confidence. Although
additional interest rate cuts could offer some support for affordability, their
immediate effect may be limited. Simultaneously, tighter bank lending guidelines
and updated mortgage policies—such as extended amortization periods for select
buyers—further complicate borrower sentiment. As the spring market gains
momentum, these elements are creating a cautious and complex environment for
both buyers and sellers across Vancouver Island.

Management remains encouraged by the quality of new loan requests, with deal
flow indicating reasonable market activity. Lending efforts continue to focus on
securing quality collateral and establishing clear exit strategies, with borrowers
required to demonstrate the ability to service their loans throughout the term. While
portfolio performance has generally remained stable, management continues to
emphasize the importance of disciplined underwriting and proactive loan oversight.
The loan administration team is closely monitoring loan performance, maintaining
strict oversight, and holding borrowers to tight compliance standards.

The allowance for bad debts account now stands at $700,000. In accordance with the
board's direction, management will adjust this account based on market conditions
and portfolio performance. If these funds are not required, they will be allocated to
future dividend payments.

The 2023/24 audited financial statements and offering memorandum are available
for review. To receive a copy, please email info@allislandequitymic.com or contact
Andre Sullivan or Daniel Martinez at Integral Wealth Securities, Nanaimo. A new
capital raise is planned for both April and May 2025. If you are interested in
participating, please contact your Integral agent to discuss further.

As always, management thanks you for your continued business and trust. If you
have any questions related to our operations, please feel free to reach out to Brad
Rembold at brad@allislandequitymic.com
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1st Mortgage (88.13%) 50% or Lower (57.41%)

Residential (53.6%)
= Raw Land (20.4%) u2nd Mortgage (11.87%) m5] - 60% (15.74%)

= Commercial (16.0%) m61% - 70% (23.26%)

Construction (10.0%) 71-75% (3.59%)



